
Development of the share price 
in August 20211

After the share climbed to over 14 euros in July, it corrected 
again in August. It started the month at EUR 11.35 and rea-
ched its monthly high of EUR 11.55 on August 2nd.

In the following days it fell below the 11 euro mark, but then 
won until mid-August and was able to reach its starting va-
lue of 11.35 again on August 13.

In the second half of the month there was no upward im-
petus and from August 17th the NorCom share remained 
consistently below 11 euros.

The reason for this could have been the half-year figures 
published on August 17th, which fell short of expectations.

The share closed the month with just under 10 percent in 
the red. The TecDax improved by 5.9 percent in the com-
parable period.

Market capitalization at the end of the month
The current market capitalization is 21,936,147
Euro (August 31st, 2021). The total number of voting rights 
is 2,129,723 shares.
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Semi-annual report 2021 
Key figures for the half-year:

HJ 2021/in TEUR 30/06/2021 30/06/2020

Total output 5,431 6,037

EBITDA 49 128

30/06/2021 30/12/2020

Total assets 10,115 11,044

The sales figures in the first half of the year fell short of 
expectations. Many new projects did not start immediately, 
but rather only in the course of the second, sometimes not 
until the third quarter. Usually, however, in the case of large 
projects, the entire project scope is called up within the de-
fined duration, so that the third and fourth quarters should 
still offer a chance to catch up.
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Annual Report 2020  April 30th, 2021
  
1. Quarterly figures 2021: May 31th, 2021
Half-year figures 2021:   August 31th, 2021
3. Quarterly figures 2021:  November 30th, 2021

Annual General Meeting 2021:  December 2021
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Press review4
energie-und-management.de, 04. August 2021
Deutschland unterdurchschnittlich bei Digitalisierung
The “EIB Index of Corporate Digitization 2020/2021” shows 
that most European nations are still clearly lagging behind 
the USA in terms of digitization. Germany is - still below the 
EU average - in 15th place in the European ranking.

computerwelt.at, 18. August 2021
Data Visualization: Was ist Datenvisualisierung?
Data visualization - or data visualization - makes it easier 
to make data-driven decisions. What you need to know on 
that subject.

inside-channel.ch, 23. August 2021
Big-Data- und Analytics-Ausgaben steigen kontinuierlich
According to market researcher IDC, the market for big data 
and analytics products and services will not grow extremely 
rapidly this year and in the coming years, but it will continue 
to grow by over 10%. For the current year 2021, IDC esti-
mates spending at $ 215.7 billion, which corresponds to a 
growth of 10.1% compared to 2020. For the next 5 years, 
IDC forecasts an average growth rate of 12.8%.

cancom.info, 27. August 2021
Warum Unternehmen zu wenig aus ihren Daten machen
A central problem is that the IT departments do not have 
enough analysis and interpretation skills. According to the 
study, only 37 percent believe they will be able to use the 
collected data to draw conclusions that will generate added 
value for their company.

new-facts.eu, 28. August 2021
Industrie 4.0 und Industrial Internet of Things: Chancen und 
Risiken für deutsche Unternehmen
With regard to their own company, well over 90 percent of 
companies state that they are in a process of digital trans-
formation.
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The rising number of new cases of corona in many regions 
is putting a strain on the mood of consumers. Accordingly, 
the GfK consumer climate index for Germany fell slightly. 
Income and economic expectations remained at a com-
paratively high level, but the propensity to buy fell signi-
ficantly. The reasons given are the increasing uncertainty 
caused by the corona and the significant rise in inflation 
rates.

The ifo business climate index as well as many Markit pur-
chasing manager indices around the world have recently 
reported weaker reports. (...)

There has recently been a lack of clear impetus on the 
international stock markets, even though US stock indices 
in particular have repeatedly reached new all-time highs. 
Above all, the extremely positive reporting season for cor-
porate earnings in the second quarter ensured that valua-
tion parameters such as the price / earnings ratio even 
fell slightly, although in absolute terms they still remain at 
high levels. Nevertheless, investors remain cautious. Basi-
cally, equities continue to be supported by deeply negative 
real interest rates - both in the US and in the euro zone.

Even if the polls for the Bundestag election have recent-
ly shown significant shifts in favor of the SPD and to the 
detriment of the CDU / CSU, the outcome of the election 
is unlikely to cause any major movements in the capital 
markets. The main drivers remain the corona pandemic, 
the path of economic recovery and monetary policy, which 
are unlikely to change in the short term, even with a new 
federal government. Only in the event that a red-red-green 
coalition should be indicated more concretely, increasing 
uncertainty on the stock exchanges would be expected. 
(...) 

Source: Carsten Mumm, Börse München
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