
 

Development of the share price in 
March 20211

March brought the first spring fever to the NorCom share 
and on a monthly basis the development was quite posi-
tive.
The share opened March at a value of 8.52 euros. It 
could not escape a downward trend that spanned the 
entire market and developed disproportionately negati-
vely compared to the TecDax. It consequently reached 
its lowest point on March 4th and 5th at EUR 8.04 each.

After that, however, it was able to recover continuously 
and recorded its first high on March 16 at EUR 8.96.

Profit-taking then caused the share to fall back to its 
starting value for the month.

Nevertheless, it then managed to make a comeback to 
9.12 euros on March 24th, which was also the mon-
thly high. The share then closed March at EUR 8.90, up 
around 4.5 percent.

The TecDax improved by 0.5 percent in the comparable 
period. 

Market capitalization at the end of the month
The current market capitalization is 18,954,535
Euro (March 30, 2021). The total number of voting 
rights is 2,129,723 shares.
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Business development in
March 20212

New employees
NorCom is increasingly looking for new employees; 
around 20 new employees should be found by the end 
of the year. We had four new employees by the end of 
March. A good start - now it‘s time to increase the pace 
further.

Open source in public administration
The use of open source products is part of NorCom‘s 
strategy. These guarantee our customers maximum fle-
xibility and thus the most modern standards. However, 
the public administration in particular still frequently 
uses purchased products. In March, we were once again 
commissioned to evaluate various open source products 
that should replace a product that was purchased. Spe-
cifically, it was about a concept for exchanging a web 
performance monitoring tool.

DaSense Legal  
DaSense Legal is currently being tested in practice by 
a pilot customer. After a successfully completed smaller 
project, a bigger one should now follow. A joint roadmap 
for the coming quarters is already planned.
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Press review4
handelsblatt.de, 14. März 2021
Deutschlands digitale Wertschöpfung laut IW-Studie 
„verbesserungswürdig“
What about digitization in Germany? Are we really lag-
ging behind as it sometimes seems? Or is the economy 
further than is generally known? A current study by the 
IW tries to shed some light on this.

automotiveit.eu, 15. März 2021
Autoindustrie setzt verstärkt auf Big Data
According to the current trend study “Big Data & Ana-
lytics in the Automotive Industry”, 94 percent of auto-
motive companies see extensive savings opportunities 
through the use of appropriate instruments, especially 
in production.

automobil-produktion.de, 23. März 2021
Benteler steigert Anlageneffektivität mit Hilfe von 
Big Data
After three years of the project, Benteler is using its new 
big data model in practice. Among other things, this 
made it possible to increase the effectiveness of the sys-
tems by five percent. The global rollout is now due.

sueddeutsche.de, 23. März 2021
Engagierte Datenanalystin
With the help of virtual and extended realities, loca-
tion-independent, collaborative work should be possible.
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General market development3
Furthermore, in many European countries, some ser-
vice sectors are suffering from the recent, in some ca-
ses, extended and tightened lockdown measures with 
a largely lacking concrete prospect of easing. According 
to a survey by the Ifo Institute, more than 75% of the 
entrepreneurs surveyed see an acute threat to their 
existence, particularly in the case of personal services 
and providers of social consumption, such as restau-
rants, accommodation providers, tour operators or in 
the travel sector. Every week a further lockdown wor-
sens their economic prospects and consequently also 
puts a strain on private consumption. Many people fear 
future income or even job losses and continue to save 
more instead of consuming.

Nevertheless: The German leading index DAX reached 
a new record high of over 15,000 points at the end of 
March and has thus increased by almost 10 percent 
since the beginning of the year. Unlike in the previous 
year, the economically sensitive stocks, which are par-
ticularly well represented in the German benchmark 
index, for example from plant, vehicle and mechani-
cal engineering companies as well as the chemical and 
logistics sectors, benefited from the strong increase in 
export demand worldwide. On the other hand, many 
winners from last year, especially from the technology 
sector, became the laggards.

In view of ever increasing share prices and new highs 
- now even in the very cyclical DAX - the risks of inter-
mittent setbacks continue to increase.
Companies will have to meet high profit expectations in 
the coming months. In addition, the still critical Corona 
situation harbors potential setbacks, at least in Europe. 
It is therefore likely to become more volatile again in 
the future, although the basic constellation of persist-
ently negative real interest rates will continue to sup-
port the prices of all real value investments.

Source: Carsten Mumm

Financial Calendar 2021
Annual Report 2020:  April 30, 2021
  
1. Quarterly figures 2021: May 31, 2021
Half-year figures 2021:  August 31, 2021
3. Quarterly figures 2021:  November 30, 2021

Annual General Meeting 2021:  tbd
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